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Friends of Summertown Library
Trustees Report

for the year ended 31 March 2015
The Trustees have pleasure in presenting their report together with the accounts for the year ended 31 March 2015.

Principal address

7, Capel Close
Oxford

OX2 7LA
Trustees
The Trustees during the year were as follows:

M. Ferrar (Chairman)

M. V. Holland (Vice-Chairman)
J. P. Briggs (Honorary treasurer)
J. L. Fooks
T. Silk (appointed 22 November 2014)  

P. Riches (appointed 21 March 2015)
J. L. MacTaggart (resigned 4 July 2015)
The Trustees consider that, in the light of the current level of activity of the charity, the number and skills of the Trustees are appropriate. The appointment of additional Trustees is considered on a regular basis.

Objectives and Activities

The charity was established in 2011 under a constitution adopted on 25 June 2011. The constitution was amended on 2 June 2012 to meet Charity Commission requirements and was entered in the Register of Charities with effect from 8 June 2012 as Charity number 1147612. 
The objectives of the charity are the advancement of education for the public benefit by supporting the operation and maintenance of a public library in Summertown for the benefit of local residents.

The income of £23,986 received in the financial year brought total reserves to £42,139 at 31 March 2015. Largest single donations were £5,000 from the PF Charitable Trust and a further £5,000 from a local resident. 

In October 2014, we held a successful funding-raising event involving famous local authors at the North Wall Theatre near the Library. All tickets were sold-out and the Theatre donated the proceeds to the Friends of Summertown Library.  Together with additional donations by attendees, the event raised over £8,000.

Trustees began canvassing local businesses to sponsor parts of our fund-raising. They also began engaging with Oxfordshire County Council Library Services to draw up a formal partnership agreement which would make us stakeholders in the Library and regulate how the funds we raise are spent. 

Financial report

Donations in the year amounted to £23,986 (prior year - £17,700). 
All administration efforts in the current year were provided voluntarily. During the previous year, expenditure of £4,828 was incurred primarily on the feasibility study for the development of the library.
At the end of the year £42,139 is held as reserves and this amount is carried forward as an integral part of our £400,000 fund raising campaign.

BY ORDER OF THE TRUSTEES

Marcus Ferrar (Chairman)

23 January 2016
Friends of Summertown Library
Statement of Financial Activities 
for the year ended 31 March 2015
	
	
	
	
	

	
	
	
	
	

	
	2015
	
	2014
	

	
	£
	
	£
	

	Incoming resources
	
	
	
	

	
	
	
	
	

	Donations
	 23,986
	
	17,700
	

	
	
	
	
	

	Resources used
	
	
	
	

	
	
	
	
	

	Library projects
	     -  
	
	4,820
	

	Administrative and other expenses
	-     
	
	8
	

	
	
	
	
	

	Total resources used
	     -
	
	4,828
	

	
	
	
	
	

	
	
	
	
	

	Net incoming resources
	23,986
	
	12,872
	

	
	
	
	
	


  Funds brought forward


18,153
  5,281
Funds carried forward 
   42,139
  18,153
Friends of Summertown Library

Balance sheet

At 31 March 2015
	
	
	
	
	

	
	2015
	
	2014
	

	
	£
	
	£
	

	
	
	
	
	

	Fund balance
	42,139
	
	18,153 
	

	
	
	
	
	

	Represented by:
	
	
	
	

	
	
	
	
	

	Cash at bank
	42,139
	
	18,153
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	Signed on behalf of the Trustees
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	M Ferrar (Chairman)
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	J P Briggs (Honorary Treasurer)
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